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Board of Trustees for the Group Pension 
Plan 

 
Retirement Board 

 
Agenda 

 
www.coweta.ga.us 

 
Shannon Zerangue 

Fran Collins 
770.254.2601 

 
November 14, 2024 10:00 AM Commission Chambers 

 
 
Board of Trustees for the Group Pension Plan  
Call to Order 

Meeting Called to Order 

Approval of Minutes 

1. Request Approval of the Minutes from the Regular Meeting Session Held on August 15, 2024 

Information for Trustees 

2. Presentation from OneDigital of the Quarterly Investment Report 

Comments 

Schedule Next Meeting 

Adjournment 
 
As set forth in the Americans with Disabilities Act of 1992, the Coweta County government does not 
discriminate on the basis of disability, and will assist citizens with special needs given proper notice (48 
hours). For information, please call (770) 254-2601. 
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 Item # 1  

 
Administration 

  
To: Board of Trustees for the Group Pension Plan 
From: Shannon Zerangue, County Clerk 
Date: November 14, 2024 
RE: Minutes from the Regular Meeting Session Held on August 15, 2024 
 

 
 
Issue: 
Minutes from the Regular Meeting Session Held on August 15, 2024 
 
Discussion: 
The Clerk has prepared the minutes from the Board of Trustees' meeting held on August 15, 
2024. 
 
Fiscal Impact: 
N/A 
 
Recommendation: 
Staff recommends that the Board approve the minutes from the Regular Meeting Session held 
on Thursday, August 15, 2024 at 10:30 a.m. 
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Board of Trustees for the Group 
Pension Plan 

Retirement Board 

Minutes 

www.coweta.ga.us 

Shannon Zerangue 
Fran Collins 

770.254.2601 

August 15, 2024 10:30 AM Commission Chambers 

Board of Trustees for the Group Pension Plan 
Roll Call 

Attendee Title Status 

Michael Fouts Chairman Present 

Kelly Mickle Employee Member 1 Present 

Eric Smith Employee Member 2 Present 

Mac Tracy Citizen Member 1 Present 

Freeman Elliott Citizen Member 2 Present 

Sandy Wisenbaker Assistant County 
Administrator 

Present 

Shannon Zerangue Clerk Present 

Patricia Palmer Community and Human 
Resources Director 

Present 

Julie Millians Benefits Manager Absent 

Hans Wilson Finance Director Absent 

Amy Henson Assistant Finance Director Present 

The Board of Trustees for the Group Pension Plan met in Regular Meeting Session on 
Thursday, August 15, 2024. 

Mr. Zach Walley from OneDigital was in attendance. 

Ms. Katrina Vanderdray from OneDigital attended the meeting remotely. 

DRAFT
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Meeting Called to Order 
 
 Chairman Fouts called the meeting to order at 10:30 a.m. 

Approval of Minutes 
 
  

1. Request Approval of the Minutes from the Regular Meeting Session Held on May 16, 2024 
 
 Motion to: Approve 

 
The Board voted to approve the minutes from the Regular Meeting Session held on 
Thursday, May 16, 2024 at 10:30 a.m. 
RESULT: Passed (4 to 0) 
MOVER: Kelly Mickle 
SECONDER: Mac Tracy 
AYES: Kelly Mickle, Eric Smith, Mac Tracy, Freeman Elliott 
ABSTAIN: Michael Fouts (absent on May 16, 2024) 
  

Information for Trustees 
 
  

2. Presentation from OneDigital of the Quarterly Investment Report 
 
 Mr. Walley presented an overview of the asset allocations as of June 30, 2024, noting the 

current cash & equivalents (10.56%), fixed income funds (38.15%), and equities (51.29%). 
He recommended that $2.5 million be reallocated from cash & equivalents to the fixed 
income portfolio and $1 million be reallocated from cash & equivalents to equities.  These 
allocations will still leave enough cash for monthly pension payments and keep all the 
asset classes within the ranges outlined in the Investment Policy Statement (IPS). 
 
In response to a question from Mr. Tracy, Mr. Walley explained that the County's annual 
contribution to the account was received in June and that is the reason that the cash & 
equivalents is higher than last quarter. 
 
Mr. Walley also explained that the portfolio's ending market value was $97,199,161.74 as 
of June 30, 2024, reviewed the total portfolio performance, and provided an overview of 
the performance of each fund based upon benchmarks, recommending that the Delaware 
Mid-Cap Growth R6 Fund be replaced following several months of monitoring and poor 
performance.  He noted that the Trustees for the Salary Deferral Plan and the Employee 
Matching Plan voted to replace the Delaware Mid-Cap Growth R6 Fund with the Janus 
Henderson Enterprise N Fund at their meeting this morning at 9:00 a.m. He reviewed the 
following three (3) fund options providing their ratings, performance history, and 
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associated costs for each fund: 

• Invesco Discovery Mid-Cap Growth R6 
• Janus Henderson Enterprise N 
• JP Morgan Mid-Cap Growth R6 

 
Mr. Elliott expressed concerns regarding the associated cost of the JP Morgan Fund and 
their CrowdStrike holdings considering CrowdStrike's recent outage. 
 
Mr. Walley fielded questions from Mr. Elliott regarding the Janus Henderson Fund's 
international exposure and tech risk. 
 
Mr. Tracy and Chairman Fouts explained that they have no objection to following 
OneDigital's advice regarding replacement of the Delaware Mid-Cap Growth Fund. 
 
Mr. Elliott noted that the Invesco Discovery Mid-Cap Fund is a small portfolio comprised of 
mainly U.S. stocks.  He also expressed that the JP Morgan Fund's expense ratio is high, and 
he feels that they have questionable holdings. 
 
Mr. Walley highlighted the diversification of the funds, noted that all three (3) Fund 
options are good choices to replace the Delaware Ivy Fund, and explained that the Janus 
Henderson Fund has held up strongly during the market volatility. 
 
Motion to: Replace Delaware Ivy Mid-Cap Growth R6 Fund 
 
The Board voted to replace the Delaware Ivy Mid-Cap Growth R6 Fund with the Janus 
Henderson Enterprise Class N Fund. 
RESULT: Passed (UNANIMOUS) 
MOVER: Mac Tracy 
SECONDER: Kelly Mickle 
AYES: Michael Fouts, Kelly Mickle, Eric Smith, Mac Tracy, Freeman Elliott 
 
Motion to: Reallocate Funds 
 
The Board voted to reallocate $2.5 million from cash & equivalents into fixed income 
funds and to reallocate $1 million from cash & equivalents into equities to remain in 
compliance with the Investment Policy Statement (IPS). 
RESULT: Passed (UNANIMOUS) 
MOVER: Kelly Mickle 
SECONDER: Freeman Elliott 
AYES: Michael Fouts, Kelly Mickle, Eric Smith, Mac Tracy, Freeman Elliott 
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Market Overview 
 
Mr. Walley also briefly provided an overview of the economy and market status (Standard 
& Poor's, Dow, NASDAQ, volatility, inflation, credit card usage, consumer spending, job 
market, unemployment, upcoming Presidential election, geopolitical tension, Gross 
Domestic Product (GDP), housing, auto loans/credit cards/mortgage delinquencies, sector 
returns, and stocks and bonds).  
  

Comments 
 
 Chairman Fouts called for any further comments.  There were none. 

Schedule Next Meeting 
 
 Motion to: Schedule the Next Meeting 

 
The Board voted to schedule the next meeting on Thursday, November 14, 2024 at 10:00 
a.m. 
RESULT: Passed (UNANIMOUS) 
MOVER: Michael Fouts 
SECONDER: Mac Tracy 
AYES: Michael Fouts, Kelly Mickle, Eric Smith, Mac Tracy, Freeman Elliott 

Adjournment 
 
 Motion to: Adjourn 

 
The Board voted to adjourn the meeting. 
RESULT: Passed (UNANIMOUS) 
MOVER: Kelly Mickle 
SECONDER: Mac Tracy 
AYES: Michael Fouts, Kelly Mickle, Eric Smith, Mac Tracy, Freeman Elliott 
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 Item # 2  

 
Administration 

  
To: Board of Trustees for the Group Pension Plan 
From: Shannon Zerangue, County Clerk 
Date: November 14, 2024 
RE: Presentation from OneDigital of the Quarterly Investment Report 
 

 
 
Issue: 
Presentation from OneDigital of the Quarterly Investment Report 
 
Discussion: 
Mr. Zach Walley from OneDigital will present the quarterly investment report for the Group 
Pension Plan. 
 
Fiscal Impact: 
N/A 
 
Recommendation: 
N/A 
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Group Pension Plan for Employees of 
Coweta County, Georgia

Quarterly Investment Review
As of September 30, 2024

Zach Walley
Phone 434.282.2007

Zach.walley@onedigital.com
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Investment Goals and Objectives

 Investment Objectives
– Produce long-term growth of capital above the rate of inflation.
– Maximize return with a prudent level of risk.
– Current income needs are moderate. 
– Variability of returns over the near term may be experienced in order to achieve these goals.

 Performance Goals
– Over a full market cycle (usually about five to seven years) the Account’s primary return objective is 

to compare favorably to a customized blended benchmark relevant to the Account’s objective and 
risk tolerance.

– Equity segment compare favorably to the total return of a blended mix of the Russell 1000 Growth 
Index, Russell 1000 Value Index, Russell Mid Cap Growth Index, Russell Mid Cap Value Index, and the 
Russell 2000 Index.

– Fixed income segment compare favorably to the total return of the Bloomberg BC US Aggregate Bond 
Index.

• Restrictions
– Invest with in the appropriate state regulations

For more detail and any clarification, please reference the full Investment Policy Statement 
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Asset Allocation

Total Portfolio Asset Mix

Market Value % Portfolio 
Cash & Equivalents** $4,957,969 4.91% 0% to 10%

Fixed Income $42,046,779 41.63% 35% to 60%

Equities $53,988,485 53.46% 40% to 55%

Total Portfolio*  $100,993,233 100.00%

Total Portfolio Asset Mix

% Range

   Asset Allocation
As of September 30, 2024

Cash & 
Equivalents**

4.91%

Fixed Income
41.63%

Equities
53.46%

*Source: SEI Trust Statement (Includes accrued income)
**This figure represents cash from all accounts and managers Page 13 of 32
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		   Asset Allocation

		As of September 30, 2024



						Market Value 		% Portfolio 		% Target 		% Range



				Cash & Equivalents**		$4,957,969		4.91%				0%		to		10%

				Fixed Income		$42,046,779		41.63%				35%		to		60%

				Equities		$53,988,485		53.46%				40%		to		55%

				Total Portfolio*  		$100,993,233		100.00%																						Last page of stmt



		Total Portfolio Asset Mix																												Cash

																														STIF & MMkt ans Accrued Inc

																														2,498,653.61

																														Fixed

																														US Govt & Agency Bnds,Corp & Munis

																														37,840,033.57

																														Equities

																														Mutual Funds

																														53,195,293.38

																														93,533,980.56

																														0.00



				9/30/24		September 30, 2024



Cash 	&	 Equivalents**	Fixed Income	Equities	4.9092087296584104E-2	0.41633263509440455	0.53457527760901136	



*Source: SEI Trust Statement. (includes accrued income).
**Blended Benchmark  consists of USTREAS T-Bill Auction Ave 3 Mo., BBgBarc US Agg Bond, Russell 1000 Growth Index, Russell 1000 Value Index, 
Russell 2000 Index, Russell Mid Cap Growth Index, and Russell Mid Cap Index. Blend based on average allocation to corresponding asset classes through time. 
Source: Morningstar Direct Page 14 of 32



Benchmark Information

*Sources: Investment Scorecard, Inc. , FolioDynamix (FDx) , and Morningstar Direct  

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 0 BBgBarc US Agg Bond TR USD 0% BBgBarc US Agg Bond TR USD 0%
Russell 1000 Growth TR USD 0 Russell 1000 Growth TR USD 24% Russell 1000 Growth TR USD 1%
Russell 1000 Value TR USD 0 Russell 1000 Value TR USD 36% Russell 1000 Value TR USD 1%
Russell Mid Cap TR USD 0 Russell Mid Cap TR USD 16% Russell Mid Cap TR USD 0%
Russell Mid Cap Growth TR USD 0 Russell Mid Cap Growth TR USD 11% Russell Mid Cap Growth TR USD 0%
Russell 2000 TR USD 0 Russell 2000 TR USD 7% Russell 2000 TR USD 0%
USTREAS T-Bill Auction Ave 3 Mon 100% USTREAS T-Bill Auction Ave 3 Mon 6% USTREAS T-Bill Auction Ave 3 Mon 98%

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 0% BBgBarc US Agg Bond TR USD 0% BBgBarc US Agg Bond TR USD 19%
Russell 1000 Growth TR USD 5% Russell 1000 Growth TR USD 5% Russell 1000 Growth TR USD 5%
Russell 1000 Value TR USD 8% Russell 1000 Value TR USD 8% Russell 1000 Value TR USD 8%
Russell Mid Cap TR USD 2% Russell Mid Cap TR USD 3% Russell Mid Cap TR USD 3%
Russell Mid Cap Growth TR USD 2% Russell Mid Cap Growth TR USD 2% Russell Mid Cap Growth TR USD 2%
Russell 2000 TR USD 2% Russell 2000 TR USD 2% Russell 2000 TR USD 2%
USTREAS T-Bill Auction Ave 3 Mon 81% USTREAS T-Bill Auction Ave 3 Mon 80% USTREAS T-Bill Auction Ave 3 Mon 61%

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 66% BBgBarc US Agg Bond TR USD 60% BBgBarc US Agg Bond TR USD 58%
Russell 1000 Growth TR USD 5% Russell 1000 Growth TR USD 9% Russell 1000 Growth TR USD 8%
Russell 1000 Value TR USD 8% Russell 1000 Value TR USD 14% Russell 1000 Value TR USD 12%
Russell Mid Cap TR USD 3% Russell Mid Cap TR USD 6% Russell Mid Cap TR USD 6%
Russell Mid Cap Growth TR USD 2% Russell Mid Cap Growth TR USD 4% Russell Mid Cap Growth TR USD 4%
Russell 2000 TR USD 2% Russell 2000 TR USD 3% Russell 2000 TR USD 3%
USTREAS T-Bill Auction Ave 3 Mon 14% USTREAS T-Bill Auction Ave 3 Mon 4% USTREAS T-Bill Auction Ave 3 Mon 9%

10/1/2014 11/6/2014 12/10/2014

12/16/2015 2/1/2015 3/1/2015

6/30/2015 8/31/2015 6/30/2016
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Benchmark Information

*Sources: Investment Scorecard, Inc. , FolioDynamix (FDx) , and Morningstar Direct  

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 46% BBgBarc US Agg Bond TR USD 46% BBgBarc US Agg Bond TR USD 47%
Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 12%
Russell  1000 Value TR USD 19% Russell  1000 Value TR USD 20% Russell  1000 Value TR USD 19%
Russell  Mid Cap TR USD 5% Russell  Mid Cap TR USD 9% Russell  Mid Cap TR USD 8%
Russell  Mid Cap Growth TR USD 4% Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 6%
Russell  2000 TR USD 8% Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T-Bil l  Auction Ave 3 Mon 5% USTREAS T-Bil l  Auction Ave 3 Mon 2% USTREAS T-Bil l  Auction Ave 3 Mon 4%

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 47% BBgBarc US Agg Bond TR USD 46% BBgBarc US Agg Bond TR USD 44%
Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 12%
Russell  1000 Value TR USD 20% Russell  1000 Value TR USD 19% Russell  1000 Value TR USD 19%
Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8%
Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 5%
Russell  2000 TR USD 4% Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T-Bil l  Auction Ave 3 Mon 2% USTREAS T-Bil l  Auction Ave 3 Mon 4% USTREAS T-Bil l  Auction Ave 3 Mon 8%

12/31/2018
Name Weight 

(%)
Name Weight 

(%)
Name Weight 

(%)
BBgBarc US Agg Bond TR USD 52% BBgBarc US Agg Bond TR USD 49% BBgBarc US Agg Bond TR USD 49%
Russell  1000 Growth TR USD 12% Russell  1000 Growth TR USD 12% Russell  1000 Growth TR USD 12%
Russell  1000 Value TR USD 17% Russell  1000 Value TR USD 18% Russell  1000 Value TR USD 18%
Russell  Mid Cap TR USD 7% Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8%
Russell  Mid Cap Growth TR USD 5% Russell  Mid Cap Growth TR USD 5% Russell  Mid Cap Growth TR USD 5%
Russell  2000 TR USD 4% Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T-Bil l  Auction Ave 3 Mon 3% USTREAS T-Bil l  Auction Ave 3 Mon 5% USTREAS T-Bil l  Auction Ave 3 Mon 4%

9/30/2016 3/31/2017 9/30/2017

12/31/2017 3/31/2018 6/30/2018

3/31/2019 9/30/2019
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Benchmark Information

*Sources: Investment Scorecard, Inc. , FolioDynamix (FDx), First Rate (effect 6/30/21) and Morningstar Direct  

12/31/2019
Name Weight 

(%)
Name Weight 

(%)
Name Weight 

(%)
BBgBarc US Agg Bond TR USD 49% BBgBarc US Agg Bond TR USD 55% BBgBarc US Agg Bond TR USD 46%
Russell  1000 Growth TR USD 12% Russell  1000 Growth TR USD 14% Russell  1000 Growth TR USD 14%
Russell  1000 Value TR USD 18% Russell  1000 Value TR USD 12% Russell  1000 Value TR USD 15%
Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 6% Russell  Mid Cap TR USD 7%
Russell  Mid Cap Growth TR USD 5% Russell  Mid Cap Growth TR USD 5% Russell  Mid Cap Growth TR USD 6%
Russell  2000 TR USD 4% Russell  2000 TR USD 3% Russell  2000 TR USD 4%
USTREAS T-Bil l  Auction Ave 3 Mon 4% USTREAS T-Bil l  Auction Ave 3 Mon 4% USTREAS T-Bil l  Auction Ave 3 Mon 9%

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 45% BBgBarc US Agg Bond TR USD 42% BBgBarc US Agg Bond TR USD 40%
Russell  1000 Growth TR USD 17% Russell  1000 Growth TR USD 18% Russell  1000 Growth TR USD 16%
Russell  1000 Value TR USD 15% Russell  1000 Value TR USD 16% Russell  1000 Value TR USD 20%
Russell  Mid Cap TR USD 7% Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8%
Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 7%
Russell  2000 TR USD 4% Russell  2000 TR USD 4% Russell  2000 TR USD 5%
USTREAS T-Bil l  Auction Ave 3 Mon 5% USTREAS T-Bil l  Auction Ave 3 Mon 5% USTREAS T-Bil l  Auction Ave 3 Mon 4%

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 42% BBgBarc US Agg Bond TR USD 45% BBgBarc US Agg Bond TR USD 43%
Russell  1000 Growth TR USD 16% Russell  1000 Growth TR USD 14% Russell  1000 Growth TR USD 14%
Russell  1000 Value TR USD 19% Russell  1000 Value TR USD 19% Russell  1000 Value TR USD 20%
Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8%
Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 8% Russell  Mid Cap Growth TR USD 8%
Russell  2000 TR USD 4% Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T-Bil l  Auction Ave 3 Mon 3% USTREAS T-Bil l  Auction Ave 3 Mon 3% USTREAS T-Bil l  Auction Ave 3 Mon 2%

12/31/2021

9/30/2020

3/31/2020 6/30/2020

9/30/20216/30/2021

12/31/2020 3/31/2021
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CC Benchmark Blend

		10/1/14						11/6/14						12/10/14						0.01

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		0				BBgBarc US Agg Bond TR USD		0%				BBgBarc US Agg Bond TR USD		0%

		Russell 1000 Growth TR USD		0				Russell 1000 Growth TR USD		24%				Russell 1000 Growth TR USD		1%

		Russell 1000 Value TR USD		0				Russell 1000 Value TR USD		36%				Russell 1000 Value TR USD		1%

		Russell Mid Cap TR USD		0				Russell Mid Cap TR USD		16%				Russell Mid Cap TR USD		0%

		Russell Mid Cap Growth TR USD		0				Russell Mid Cap Growth TR USD		11%				Russell Mid Cap Growth TR USD		0%

		Russell 2000 TR USD		0				Russell 2000 TR USD		7%				Russell 2000 TR USD		0%

		USTREAS T-Bill Auction Ave 3 Mon		100%				USTREAS T-Bill Auction Ave 3 Mon		6%				USTREAS T-Bill Auction Ave 3 Mon		98%



		12/16/15						2/1/15						3/1/15

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		0%				BBgBarc US Agg Bond TR USD		0%				BBgBarc US Agg Bond TR USD		19%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%

		Russell Mid Cap TR USD		2%				Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		3%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		2%				Russell 2000 TR USD		2%

		USTREAS T-Bill Auction Ave 3 Mon		81%				USTREAS T-Bill Auction Ave 3 Mon		80%				USTREAS T-Bill Auction Ave 3 Mon		61%

		6/30/15						8/31/15						6/30/16

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		66%				BBgBarc US Agg Bond TR USD		60%				BBgBarc US Agg Bond TR USD		58%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		9%				Russell 1000 Growth TR USD		8%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		14%				Russell 1000 Value TR USD		12%

		Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		6%				Russell Mid Cap TR USD		6%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		4%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		3%				Russell 2000 TR USD		3%

		USTREAS T-Bill Auction Ave 3 Mon		14%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		9%

		PAGE 2



		9/30/16						3/31/17						9/30/17

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		46%				BBgBarc US Agg Bond TR USD		46%				BBgBarc US Agg Bond TR USD		47%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		5%				Russell Mid Cap TR USD		9%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%

		Russell 2000 TR USD		8%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%



				100%						100%						100%

		12/31/17						3/31/18						6/30/18

		Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		47%				BBgBarc US Agg Bond TR USD		46%				BBgBarc US Agg Bond TR USD		44%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		8%



		12/31/18						3/31/19						9/30/19

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)						Current

		BBgBarc US Agg Bond TR USD		52%				BBgBarc US Agg Bond TR USD		49%				BBgBarc US Agg Bond TR USD		49%						48%

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%						18%

		Russell 1000 Value TR USD		17%				Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		18%						12%

		Russell Mid Cap TR USD		7%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%						8%

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%						5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%						4%

		USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		4%						4.1%

																						100%





		12/31/19						3/31/20						6/30/20

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		49%				BBgBarc US Agg Bond TR USD		55%				BBgBarc US Agg Bond TR USD		46%						45.8

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		14%				Russell 1000 Growth TR USD		14%						14

		Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		12%				Russell 1000 Value TR USD		15%						14.8

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		6%				Russell Mid Cap TR USD		7%						6.6

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		6%						6.2

		Russell 2000 TR USD		4%				Russell 2000 TR USD		3%				Russell 2000 TR USD		4%						3.7

		USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		9%						8.8



		9/30/20						12/31/20						3/31/21

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		45%				BBgBarc US Agg Bond TR USD		42%				BBgBarc US Agg Bond TR USD		40%

		Russell 1000 Growth TR USD		17%				Russell 1000 Growth TR USD		18%				Russell 1000 Growth TR USD		16%

		Russell 1000 Value TR USD		15%				Russell 1000 Value TR USD		16%				Russell 1000 Value TR USD		20%

		Russell Mid Cap TR USD		7%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		5%

		USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		4%



		6/30/21						9/30/21						12/31/21

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		42%				BBgBarc US Agg Bond TR USD		45%				BBgBarc US Agg Bond TR USD		43%

		Russell 1000 Growth TR USD		16%				Russell 1000 Growth TR USD		14%				Russell 1000 Growth TR USD		14%

		Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		20%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		8%				Russell Mid Cap Growth TR USD		8%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		2%





bnmk allocation & instructions

		Update Subclass performance spreadsheet first.

		*update each qtr if allocations change by more than 1-2%

		Note: Blended benchmark ITD return should be as of 11/1/2014

		1, Based on page 24,25, and 30, to get the weight %.

		2, After update weight %, then go to Morningstar to update the blended benchmark

		3, Go to Portfolio Management--> Custom Benchmarks--> Coweta County Blended Bench--Edit (Drop down menu, new portfolio, choose the lastest date, ok--and then update %)

		4, To get Indice return: Go to Morningstar-->Performance reporting--> All reports--> Coweta Indices

		5, If only change 1%, then we don't need to update the this page; don't need to show  in the PPT report either.

				summary page around pg 200

				SEI Statement						%				asset listing pg						from worksheet - manually entered MV's

		31-Dec		Equity:				49,732,914.02		55%				39,544,250.50		43.4%				Sterling Capital fixed

				MF				16,462,456.69		18%				18,396,309.63		20.2%				Large Value

				Stocks				33,270,457.33		36%				12,880,837.16		14.1%				Large Growth

				Fxd				39,544,250.50		43%				7,609,478.99		8.3%				Mid Cap Value

				Cash Equivalents				1,681,394.19		2%				7,264,668.71		8.0%				Mid Cap Growth

				Cash & accruals				221,937.72		0%				3,581,619.53		3.9%				Small Cap Core

				cash (total)				1,903,331.91		2%				1,903,331.91		2.1%				Uncategorized		cash and acrruals

																0%				Cash Equivalents		In FDx report page 13

						Total (rows 13 -17)		91,180,496.43						91,180,496.43		100%

												Trust Stm Mkt val		91,180,496.43



														0.00





















CC Benchmark Blend_2

		10/1/14						11/6/14						12/10/14						0.01

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		0%

		Russell 1000 Growth TR USD		0%				Russell 1000 Growth TR USD		24%				Russell 1000 Growth TR USD		0.5%

		Russell 1000 Value TR USD		0%				Russell 1000 Value TR USD		36%				Russell 1000 Value TR USD		0.7%

		Russell Mid Cap TR USD		0%				Russell Mid Cap TR USD		16%				Russell Mid Cap TR USD		0.4%

		Russell Mid Cap Growth TR USD		0%				Russell Mid Cap Growth TR USD		11%				Russell Mid Cap Growth TR USD		0.2%

		Russell 2000 TR USD		0%				Russell 2000 TR USD		7%				Russell 2000 TR USD		0.2%

		USTREAS T-Bill Auction Ave 3 Mon		100%				USTREAS T-Bill Auction Ave 3 Mon		6%				USTREAS T-Bill Auction Ave 3 Mon		98%



		12/16/15						2/1/15						3/1/15

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		19%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%

		Russell Mid Cap TR USD		2%				Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		3%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		2%				Russell 2000 TR USD		2%

		USTREAS T-Bill Auction Ave 3 Mon		81%				USTREAS T-Bill Auction Ave 3 Mon		80%				USTREAS T-Bill Auction Ave 3 Mon		61%

		6/26/15						8/11/15						6/30/16

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		66%				BBgBC US Intm Gov/Credit TR USD		60%				BBgBC US Intm Gov/Credit TR USD		58%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		9%				Russell 1000 Growth TR USD		8%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		14%				Russell 1000 Value TR USD		12%

		Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		6%				Russell Mid Cap TR USD		6%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		4%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		3%				Russell 2000 TR USD		3%

		USTREAS T-Bill Auction Ave 3 Mon		14%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		9%
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		9/30/16						3/31/17						9/30/17

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		46%				BBgBC US Intm Gov/Credit TR USD		46%				BBgBC US Intm Gov/Credit TR USD		47%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		5%				Russell Mid Cap TR USD		9%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%

		Russell 2000 TR USD		8%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%



				100%						100%						100%

		12/31/17						3/31/18						6/30/18

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		47%				BBgBC US Intm Gov/Credit TR USD		46%				BBgBC US Intm Gov/Credit TR USD		44%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		8%



		12/31/18						3/31/19						9/30/19

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		52%				BBgBC US Intm Gov/Credit TR USD		49%				BBgBC US Intm Gov/Credit TR USD		49%

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		17%				Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		18%

		Russell Mid Cap TR USD		7%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		4%







		12/31/19						3/31/20						DO NOT USE

		Name		Weight 
(%)				Name		Weight 
(%)												Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		49%				BBgBC US Intm Gov/Credit TR USD		55%												55%

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		14%												14%

		Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		12%												12%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		6%												6%

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%												5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		3%												3%

		USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		4%												4%

																						100%





&"Verdana,Bold"&6 Holdings Summary&"Verdana,Regular"&6  | Release Date &D | &P of &N		


&"Verdana,Bold"&6 Holdings Summary&"Verdana,Regular"&6  | Release Date &D | &P of &N		


&"Morningstar 1,Bold"&12 ß&"Verdana,Regular"&5©2015 Morningstar.All Rights Reserved. All Data and information is gathered from accurate sources but is not warranted to be correct, complete, or accurate.	&"Arial,Regular" 	
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Benchmark Information

*Sources: Investment Scorecard, Inc. , FolioDynamix (FDx), First Rate (effect 6/30/21) and Morningstar Direct  

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 44% BBgBarc US Agg Bond TR USD 44% BBgBarc US Agg Bond TR USD 45%
Russell  1000 Growth TR USD 16% Russell  1000 Growth TR USD 14% Russell  1000 Growth TR USD 14%
Russell  1000 Value TR USD 18% Russell  1000 Value TR USD 17% Russell  1000 Value TR USD 17%
Russell  Mid Cap Value TR USD 8% Russell  Mid Cap Value TR USD 7% Russell  Mid Cap Value TR USD 7%
Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 6%
Russell  2000 TR USD 4% Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T-Bil l  Auction Ave 3 Mon 3% USTREAS T-Bil l  Auction Ave 3 Mon 8% USTREAS T-Bil l  Auction Ave 3 Mon 6%

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 45% BBgBarc US Agg Bond TR USD 44% BBgBarc US Agg Bond TR USD 41%
Russell  1000 Growth TR USD 15% Russell  1000 Growth TR USD 16% Russell  1000 Growth TR USD 16%
Russell  1000 Value TR USD 18% Russell  1000 Value TR USD 18% Russell  1000 Value TR USD 18%
Russell  Mid Cap Value TR USD 8% Russell  Mid Cap Value TR USD 8% Russell  Mid Cap Value TR USD 8%
Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 7%
Russell  2000 TR USD 4% Russell  2000 TR USD 5% Russell  2000 TR USD 4%
USTREAS T-Bil l  Auction Ave 3 Mon 4% USTREAS T-Bil l  Auction Ave 3 Mon 3% USTREAS T-Bil l  Auction Ave 3 Mon 6%

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 42% BBgBarc US Agg Bond TR USD 42% BBgBarc US Agg Bond TR USD 41%
Russell  1000 Growth TR USD 18% Russell  1000 Growth TR USD 17% Russell  1000 Growth TR USD 18%
Russell  1000 Value TR USD 16% Russell  1000 Value TR USD 18% Russell  1000 Value TR USD 18%
Russell  Mid Cap Value TR USD 8% Russell  Mid Cap Value TR USD 8% Russell  Mid Cap Value TR USD 8%
Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 7% Russell  Mid Cap Growth TR USD 7%
Russell  2000 TR USD 4% Russell  2000 TR USD 5% Russell  2000 TR USD 5%
USTREAS T-Bil l  Auction Ave 3 Mon 5% USTREAS T-Bil l  Auction Ave 3 Mon 3% USTREAS T-Bil l  Auction Ave 3 Mon 3%

3/31/20249/30/2023

3/31/2022 6/30/2022 9/30/2022

3/31/202312/31/2022 6/30/2023

12/31/2023
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CC Benchmark Blend

		10/1/14						11/6/14						12/10/14						0.01

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		0				BBgBarc US Agg Bond TR USD		0%				BBgBarc US Agg Bond TR USD		0%

		Russell 1000 Growth TR USD		0				Russell 1000 Growth TR USD		24%				Russell 1000 Growth TR USD		1%

		Russell 1000 Value TR USD		0				Russell 1000 Value TR USD		36%				Russell 1000 Value TR USD		1%

		Russell Mid Cap TR USD		0				Russell Mid Cap TR USD		16%				Russell Mid Cap TR USD		0%

		Russell Mid Cap Growth TR USD		0				Russell Mid Cap Growth TR USD		11%				Russell Mid Cap Growth TR USD		0%

		Russell 2000 TR USD		0				Russell 2000 TR USD		7%				Russell 2000 TR USD		0%

		USTREAS T-Bill Auction Ave 3 Mon		100%				USTREAS T-Bill Auction Ave 3 Mon		6%				USTREAS T-Bill Auction Ave 3 Mon		98%



		12/16/15						2/1/15						3/1/15

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		0%				BBgBarc US Agg Bond TR USD		0%				BBgBarc US Agg Bond TR USD		19%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%

		Russell Mid Cap TR USD		2%				Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		3%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		2%				Russell 2000 TR USD		2%

		USTREAS T-Bill Auction Ave 3 Mon		81%				USTREAS T-Bill Auction Ave 3 Mon		80%				USTREAS T-Bill Auction Ave 3 Mon		61%

		6/30/15						8/31/15						6/30/16

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		66%				BBgBarc US Agg Bond TR USD		60%				BBgBarc US Agg Bond TR USD		58%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		9%				Russell 1000 Growth TR USD		8%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		14%				Russell 1000 Value TR USD		12%

		Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		6%				Russell Mid Cap TR USD		6%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		4%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		3%				Russell 2000 TR USD		3%

		USTREAS T-Bill Auction Ave 3 Mon		14%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		9%
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		9/30/16						3/31/17						9/30/17

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		46%				BBgBarc US Agg Bond TR USD		46%				BBgBarc US Agg Bond TR USD		47%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		5%				Russell Mid Cap TR USD		9%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%

		Russell 2000 TR USD		8%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%



				100%						100%						100%

		12/31/17						3/31/18						6/30/18

		Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		47%				BBgBarc US Agg Bond TR USD		46%				BBgBarc US Agg Bond TR USD		44%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		8%



		12/31/18						3/31/19						9/30/19

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)						Current

		BBgBarc US Agg Bond TR USD		52%				BBgBarc US Agg Bond TR USD		49%				BBgBarc US Agg Bond TR USD		49%						48%

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%						18%

		Russell 1000 Value TR USD		17%				Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		18%						12%

		Russell Mid Cap TR USD		7%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%						8%

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%						5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%						4%

		USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		4%						4.1%

																						100%





		12/31/19						3/31/20						6/30/20

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		49%				BBgBarc US Agg Bond TR USD		55%				BBgBarc US Agg Bond TR USD		46%						45.8

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		14%				Russell 1000 Growth TR USD		14%						14

		Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		12%				Russell 1000 Value TR USD		15%						14.8

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		6%				Russell Mid Cap TR USD		7%						6.6

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		6%						6.2

		Russell 2000 TR USD		4%				Russell 2000 TR USD		3%				Russell 2000 TR USD		4%						3.7

		USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		9%						8.8



		9/30/20						12/31/20						3/31/21

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		45%				BBgBarc US Agg Bond TR USD		42%				BBgBarc US Agg Bond TR USD		40%

		Russell 1000 Growth TR USD		17%				Russell 1000 Growth TR USD		18%				Russell 1000 Growth TR USD		16%

		Russell 1000 Value TR USD		15%				Russell 1000 Value TR USD		16%				Russell 1000 Value TR USD		20%

		Russell Mid Cap TR USD		7%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		5%

		USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		4%



		6/30/21						9/30/21						12/31/21

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		42%				BBgBarc US Agg Bond TR USD		45%				BBgBarc US Agg Bond TR USD		43%

		Russell 1000 Growth TR USD		16%				Russell 1000 Growth TR USD		14%				Russell 1000 Growth TR USD		14%

		Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		20%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		8%				Russell Mid Cap Growth TR USD		8%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		2%



		3/31/22						6/30/22						9/30/22

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		44%				BBgBarc US Agg Bond TR USD		44%				BBgBarc US Agg Bond TR USD		45%

		Russell 1000 Growth TR USD		16%				Russell 1000 Growth TR USD		14%				Russell 1000 Growth TR USD		14%

		Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		17%				Russell 1000 Value TR USD		17%

		Russell Mid Cap Value TR USD		8%				Russell Mid Cap Value TR USD		7%				Russell Mid Cap Value TR USD		7%

		Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%														42%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%														18%

		USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		8%				USTREAS T-Bill Auction Ave 3 Mon		6%														16%

																														8%

		12/31/22						3/31/23						6/30/23																7%

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)														4%

		BBgBarc US Agg Bond TR USD		45%				BBgBarc US Agg Bond TR USD		44%				BBgBarc US Agg Bond TR USD		41%														5%

		Russell 1000 Growth TR USD		15%				Russell 1000 Growth TR USD		16%				Russell 1000 Growth TR USD		16%

		Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		18%														100%

		Russell Mid Cap Value TR USD		8%				Russell Mid Cap Value TR USD		8%				Russell Mid Cap Value TR USD		8%

		Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		5%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		6%



		9/30/23						12/31/23						3/31/24

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		42%				BBgBarc US Agg Bond TR USD		42%				BBgBarc US Agg Bond TR USD		41%

		Russell 1000 Growth TR USD		18%				Russell 1000 Growth TR USD		17%				Russell 1000 Growth TR USD		18%

		Russell 1000 Value TR USD		16%				Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		18%

		Russell Mid Cap Value TR USD		8%				Russell Mid Cap Value TR USD		8%				Russell Mid Cap Value TR USD		8%

		Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%				Russell Mid Cap Growth TR USD		7%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		5%				Russell 2000 TR USD		5%

		USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		3%

		6/30/24

		Name		Weight 
(%)

		BBgBarc US Agg Bond TR USD		38%

		Russell 1000 Growth TR USD		17%

		Russell 1000 Value TR USD		17%

		Russell Mid Cap Value TR USD		7%

		Russell Mid Cap Growth TR USD		6%

		Russell 2000 TR USD		5%

		USTREAS T-Bill Auction Ave 3 Mon		11%







bnmk allocation & instructions

		Update Subclass performance spreadsheet first.

		*update each qtr if allocations change by more than 1-2%

		Note: Blended benchmark ITD return should be as of 11/1/2014																THE VALUES in column D and G ARE PULLED FROM THE Qtr end asset list breakdown sheet

		1, Based on page 24,25, and 30, to get the weight %.

		2, After update weight %, then go to Morningstar to update the blended benchmark

		3, Go to Portfolio Management--> Custom Benchmarks--> Coweta County Blended Bench--Edit (Drop down menu, new portfolio, choose the lastest date, ok--and then update %)

		4, To get Indice return: Go to Morningstar-->Performance reporting--> All reports--> Coweta Indices

		5, If only change 1%, then we don't need to update the this page; don't need to show  in the PPT report either.

				summary page around pg 200

				SEI Statement						%				asset listing pg						from worksheet - manually entered MV's

		31-Mar		Equity:				43,039,625.41		53%				36,341,532.52		44.5%				Sterling Capital fixed

				MF				43,039,625.41		53%				14,529,579.45		17.79%				Large Value

				Stocks				0.00		0%				12,660,668.82		15.50%				Large Growth

				Fxd				36,341,532.52		44%				6,410,293.79		7.85%				Mid Cap Value

				Cash Equivalents				2,111,661.98		3%				5,759,033.93		7.05%				Mid Cap Growth

				Cash & accruals				199,315.96		0%				3,680,049.42		4.50%				Small Cap Core

				cash (total)				2,310,977.94		3%				2,310,977.94		2.83%				Uncategorized		cash and acrruals

																0%				Cash Equivalents		In FDx report page 13

						Total (rows 13 -17)		81,692,135.87						81,692,135.87		100%

												Trust Stm Mkt val		81,692,135.87



														0.00

																										M/S Equity benchmark:										this qtr compare

																										Russrell 1000 Gr		26						14.45%		26.16%

																										Russell 1000 Value		37						18.19%		32.93%

																										Russell Mid Value		15						7.98%		14.44%

																										Russell Mid Gr		15						6.48%		11.72%

																										Russell 2000		7						4.43%		8.03%

																												100						3.72%		6.73%

																																		55.24%		100.00%





						pending cash

						US Govt agency

						corp

						muni

								0.00





CC Benchmark Blend_2

		10/1/14						11/6/14						12/10/14						0.01

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		0%

		Russell 1000 Growth TR USD		0%				Russell 1000 Growth TR USD		24%				Russell 1000 Growth TR USD		0.5%

		Russell 1000 Value TR USD		0%				Russell 1000 Value TR USD		36%				Russell 1000 Value TR USD		0.7%

		Russell Mid Cap TR USD		0%				Russell Mid Cap TR USD		16%				Russell Mid Cap TR USD		0.4%

		Russell Mid Cap Growth TR USD		0%				Russell Mid Cap Growth TR USD		11%				Russell Mid Cap Growth TR USD		0.2%

		Russell 2000 TR USD		0%				Russell 2000 TR USD		7%				Russell 2000 TR USD		0.2%

		USTREAS T-Bill Auction Ave 3 Mon		100%				USTREAS T-Bill Auction Ave 3 Mon		6%				USTREAS T-Bill Auction Ave 3 Mon		98%



		12/16/15						2/1/15						3/1/15

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		0%				BBgBC US Intm Gov/Credit TR USD		19%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		5%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		8%

		Russell Mid Cap TR USD		2%				Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		3%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		2%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		2%				Russell 2000 TR USD		2%

		USTREAS T-Bill Auction Ave 3 Mon		81%				USTREAS T-Bill Auction Ave 3 Mon		80%				USTREAS T-Bill Auction Ave 3 Mon		61%

		6/26/15						8/11/15						6/30/16

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		66%				BBgBC US Intm Gov/Credit TR USD		60%				BBgBC US Intm Gov/Credit TR USD		58%

		Russell 1000 Growth TR USD		5%				Russell 1000 Growth TR USD		9%				Russell 1000 Growth TR USD		8%

		Russell 1000 Value TR USD		8%				Russell 1000 Value TR USD		14%				Russell 1000 Value TR USD		12%

		Russell Mid Cap TR USD		3%				Russell Mid Cap TR USD		6%				Russell Mid Cap TR USD		6%

		Russell Mid Cap Growth TR USD		2%				Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		4%

		Russell 2000 TR USD		2%				Russell 2000 TR USD		3%				Russell 2000 TR USD		3%

		USTREAS T-Bill Auction Ave 3 Mon		14%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		9%

		PAGE 2



		9/30/16						3/31/17						9/30/17

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		46%				BBgBC US Intm Gov/Credit TR USD		46%				BBgBC US Intm Gov/Credit TR USD		47%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		5%				Russell Mid Cap TR USD		9%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		4%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%

		Russell 2000 TR USD		8%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%



				100%						100%						100%

		12/31/17						3/31/18						6/30/18

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		47%				BBgBC US Intm Gov/Credit TR USD		46%				BBgBC US Intm Gov/Credit TR USD		44%

		Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		13%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		20%				Russell 1000 Value TR USD		19%				Russell 1000 Value TR USD		19%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		6%				Russell Mid Cap Growth TR USD		5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		2%				USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		8%



		12/31/18						3/31/19						9/30/19

		Name		Weight 
(%)				Name		Weight 
(%)				Name		Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		52%				BBgBC US Intm Gov/Credit TR USD		49%				BBgBC US Intm Gov/Credit TR USD		49%

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		12%

		Russell 1000 Value TR USD		17%				Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		18%

		Russell Mid Cap TR USD		7%				Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		8%

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		4%				Russell 2000 TR USD		4%

		USTREAS T-Bill Auction Ave 3 Mon		3%				USTREAS T-Bill Auction Ave 3 Mon		5%				USTREAS T-Bill Auction Ave 3 Mon		4%







		12/31/19						3/31/20						DO NOT USE

		Name		Weight 
(%)				Name		Weight 
(%)												Weight 
(%)

		BBgBC US Intm Gov/Credit TR USD		49%				BBgBC US Intm Gov/Credit TR USD		55%												55%

		Russell 1000 Growth TR USD		12%				Russell 1000 Growth TR USD		14%												14%

		Russell 1000 Value TR USD		18%				Russell 1000 Value TR USD		12%												12%

		Russell Mid Cap TR USD		8%				Russell Mid Cap TR USD		6%												6%

		Russell Mid Cap Growth TR USD		5%				Russell Mid Cap Growth TR USD		5%												5%

		Russell 2000 TR USD		4%				Russell 2000 TR USD		3%												3%

		USTREAS T-Bill Auction Ave 3 Mon		4%				USTREAS T-Bill Auction Ave 3 Mon		4%												4%

																						100%
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Benchmark Information

*Sources: Investment Scorecard, Inc. , FolioDynamix (FDx), First Rate (effect 6/30/21) and Morningstar Direct  

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 38% BBgBarc US Agg Bond TR USD 41%
Russell  1000 Growth TR USD 17% Russell  1000 Growth TR USD 16%
Russell  1000 Value TR USD 17% Russell  1000 Value TR USD 18%
Russell  Mid Cap Value TR USD 7% Russell  Mid Cap Value TR USD 8%
Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 7%
Russell  2000 TR USD 5% Russell  2000 TR USD 5%
USTREAS T-Bil l  Auction Ave 3 Mon 11% USTREAS T-Bil l  Auction Ave 3 Mon 5%

9/30/20246/30/2024
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Manager Performance
As of 9/30/2024

1) Intermediate fixed income manager and benchmark performance based on manager inception 4/7/2015
2) Large cap manager performance consists of blend of Wedgewood Partners/T. Rowe Price Blue Chip Growth since account inception 11/3/2014
3) Small cap manager performance consists of blend of Goldman Sachs Small Cap / Glenmede Small Cap Core since account inception 11/3/2014
Source: First Rate and Morningstar Direct. Includes accrued income. 
 * Equity Blended Benchmark  consists of USTREAS T-Bill Auction Ave 3 Mo., Russell 1000 Growth Index, Russell 1000 Value Index, Russell 2000 Index, Russell Mid Cap Growth 
Index, and Russell Mid Cap Index. Blend based on average allocation to corresponding asset classes through time.  Source: Morningstar Direct
**Blended Benchmark  consists of USTREAS T-Bill Auction Ave 3 Mo., BBgBarc US Agg Bond, Russell 1000 Growth Index, Russell 1000 Value Index, Russell 2000 Index, Russell 
Mid Cap Growth Index, and Russell Mid Cap Index. Blend based on average allocation to corresponding asset classes through time.  Source: Morningstar Direct
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M a r ke t s  I n  F o c u s

October 2024
Investment advice offered through OneDigital Investment Advisors LLC. Past performance is not a guarantee of future results.
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Markets in Focus

 Markets Rally: The U.S. stock market had modest gains through the quarter and the fixed income market made up a lot of ground this quarter. The 
Bloomberg Agg returned over 5% in the 3rd quarter bringing the YTD return into positive territory.

 Interest Rate Cuts: The Federal Reserve began cutting interest rates, which eased some pressure and began to loosen financial conditions. Further cuts are 
expected before the end of the year by the market.

 Consumer Spending: Retail sales surprised on the upside this quarter, proving once again how resilient the U.S. consumer has been.

The stock market weathered 
some volatility to start the 

quarter but ended up with a 
modest gain in Q3 2024.

The Federal Reserve began their highly 
anticipated rate cutting cycle with the 
first interest rate cut of 50bps in their 

September meeting. 

Consumer spending remains 
strong while the labor market 

slightly weakened.

 Slowing Economy: The labor market has shown some signs of cooling off with the unemployment rate slightly increasing and jobs added slowing. 
Manufacturing production has also started to slow.

 Stock Market Volatility: Election years historically correlate with slightly heightened market volatility, driven by uncertainties surrounding policy 
changes and electoral outcomes.

 Geopolitical Tension: Oil prices spiked at the end of the quarter as tensions between Israel and their neighbors escalated. Any further escalation in 
conflict could increase volatility in the market.

 Election Risks: The upcoming election could have a variety of implications in potential policy changes. Historically, election years result in slightly heightened market 
volatility.

 Continued Rate Cuts: The Federal Reserve has started the process of cutting rates which has started to ease financial conditions. We expect further cuts to come in 
November and December. 

 Slower but Growing Economy: GDP and the consumer are continuing to show strength as the Fed has seemed so far to avoid a hard landing. While labor and 
manufacturing has slowed, we do not expect the economy to be nearing a recession any time soon.

Investment advice offered through OneDigital Investment Advisors LLC. The materials and the information provided are not designed or intended to be applicable to any person's individual circumstances. These statements do not constitute an offer or solicitation in any 
jurisdiction. Any reference to a specific company is not a recommendation to buy, sell, or hold any security. Any economic forecasts in this commentary are merely opinion, and any referenced performance data is historical. Past performance is no guarantee of future 
results. All investment involved risk of loss. Some information has been obtained by sources we believe to be reliable. OneDigital Investment Advisors LLC makes no representations as to the accuracy or validity of this information. Additionally, OneDigital Investment 

Advisors does not have any obligation to provide revised investment commentary in the event of changed circumstances. Views and Opinions expressed herein are provided as of September 30, 2024.

S T R E N G T H

R I S K S

O U T L O O K

Gross Domestic Product (GDP) 
rebounded from the first quarter’s 

weak growth rate (1.6%) and 
increased to 3.0% in Q2 2024.
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I n d ex  Re t u r n s

Source: Morningstar

As of 9/30/2024

22.08%

13.93%

21.84%

13.54%

9.33%

12.99%

16.86%

4.45%

8.00%
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28.36%

0.68%
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S e c to r  Re t u r n s

Source: Morningstar

As of 9/30/2024

30.6%

30.3%

28.8%

21.9%

20.2%

18.7%

14.4%

14.3%

14.1%

13.9%

8.4%

0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0%

Utilities

Information Technology

Communication Services

Financials

Industrials

Consumer Staples

Health Care

Real Estate

Materials

Consumer Discretionary

Energy

S&P Sectors - YTD Returns

Value Core Growth

Large 16.68% 21.18% 24.55%

Mid 15.08% 14.63% 12.91%

Small 9.22% 11.17% 13.22%

Morningstar Style YTD Box Returns

Sector Returns
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G D P

• GDP rebounded in the 2nd quarter with strong contributions from consumer spending and buildup in inventories

• Strong consumer data released in the 3rd quarter as contributed to the Atlanta Fed forecasting a 3.2% GDP number in the 3rd quarter 
(As of 10/9/24)

2.7%

3.4%
2.8%

2.4%

4.4%

3.2%
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Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24

Contribution to Real GDP Gov't Spending

Net Exports

Chg. in Private Inventories

Business Investment

Residential

Consumer Spending

Source: FactSet, OneDigital
As of 6/30/2024

GDP
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Stock Valuations

U.S. Economy has Fundamentally Changed 
• The dominant outperformers are now service/technology related, which have higher profitably and significantly better free-cash-flow generation.

Company Market Cap Sector Company Market Cap Sector Company Market Cap Sector Company Market Cap Sector Company Market Cap Sector
Exxon Mobil 62,580 Energy Microsoft 604,410 Technology Exxon Mobil 322,330 Energy Apple 1,288,000 Technology Microsoft 3,080,166 Technology
IBM 52,030 Technology GE 397,930 Industrials Microsoft 268,560 Technology Microsoft 1,200,000 Technology Apple 2,994,000 Technology
Lowe's 44,590 Consumer Cisco Systems 355,120 Technology Walmart 203,650 Consumer Alphabet 921,950 Technology Alphabet 1,749,000 Technology
Raytheon 34,670 Industrials Walmart 307,880 Consumer Alphabet 196,820 Technology Amazon 920,220 Technology Amazon 1,570,000 Technology
Bristol-Myers 28,010 Healthcare Exxon Mobil 280,120 Energy Apple 190,980 Technology Meta 585,370 Technology NVDIA 1,223,000 Technology
Total 221,880 Total 1,945,460 Total 1,182,340 Total 4,915,540 Total 10,616,166

Energy 28% Energy 14% Energy 27% Energy 0% Energy 0%
Technology 23% Technology 49% Technology 56% Technology 100% Technology 100%
Consumer 20% Consumer 16% Consumer 17% Consumer 0% Consumer 0%
Industrials 16% Industrials 20% Industrials 0% Industrials 0% Industrials 0%
Healthcare 13% Healthcare 0% Healthcare 0% Healthcare 0% Healthcare 0%

1990 2000 2010 2020 2024
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Yi e l d  C u r v e  P r i c i n g  i n  C u t s

• The market has been pricing in rate cuts and the yield curve has fallen over the last quarter.

• While the short end of the curve will continue to fall as the fed cuts rates, the middle of the curve has been volatile based on the 
market’s interpretation of the pace and magnitude of the rate cuts.
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Stay Invested Has Been The Best Course

Source: FactSet, DFA

Growth of $1 Invested in S&P 500

Page 28 of 32



Core Consumer Price Index: Core inflation is a measure of inflation that excludes certain items, usually food and energy, that face volatile price movements. 

Option Adjusted Spread (OAS): A bond’s yield spread over comparable maturity government bonds, adjusted for any embedded options.

Real GDP: Real gross domestic product (GDP) is an inflation-adjusted measure that reflects the value of all goods and services produced by an economy in a given year, expressed 
in base-year prices.

Revenue to Firm Value: Total Index Revenues of the past 12 months divided by the sum of equity market value and the value of total debt. This is a measure of total sales 
generated on the total value (debt plus equity) of firms in the index. 

TIPS Breakeven: The inflation rate implied by the spread in yield between U.S. TIPS (Treasury Inflation Protected Securities) and nominal U.S. Government Bonds of equal 
maturity.

U.S. 3 yr. Real Revenue Growth, Russell 3000 Non-Financials: For the Russell 3000 excluding financial firms, the percentage change in trailing 12-month inflation adjusted 
revenue over 12-month inflation adjusted revenue three years prior.

U.S. Cyclically Adjusted Earnings Yield: The 10-year average of annual, inflation adjusted earnings divided by the current inflation adjusted price of the S&P 500 index. This 
measure is the inverse of the Shiller CAPE Ratio.

YOY US Productivity Growth: The year-over-year growth in real U.S. output produced per hour worked for non-farm workers.

Definitions
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OneDigital is the nation’s leading strategic advisory firm focused on driving business 
growth for employers of all sizes. Combining people and technology, OneDigital 
offers employers a sophisticated combination of strategic benefit advisory services, 
analytics, compliance support, human resources management tools and 
comprehensive insurance offerings.

ONEDIGITAL
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Disclosures

RISKS:

Investing in mutual funds, which are intended as long-term investments, involves risk, including the possible loss of principal. It is important to understand that certain
types of securities and/or investment strategies employed by mutual funds may expose an investor to additional inherent risks. Investments in foreign securities are
subject to special additional risks, including currency risk, political risk, and risk associated with varying accounting standards. Funds invested in emerging markets
may accentuate these risks. Sector funds (those funds that invest exclusively in one sector or industry), such as technology or real estate stocks, are subject to
substantial volatility due to adverse political, economic, or other developments and may carry additional risk resulting from lack of industry diversification. Non-
diversified funds, which invest more of their assets in a single issuer, may experience substantial volatility due to the increased concentration of investments. Funds
that invest in small or mid-capitalization companies may experience a greater degree of market volatility, and potential for business failure, than those of large-
capitalization stocks and are riskier investments. Bond funds have the same interest rate, inflation, and credit risks as associated with the underlying bonds owned by
the fund. Generally, the value of bond funds rises when prevailing interest rates fall and falls when interest rates rise. Funds that invest in lower-rated debt securities,
commonly referred to as high yield or junk bonds, have additional risks and may be subject to greater market fluctuations and risk of loss of income and principal
(relative to higher-rated securities), due to the lower credit quality of the securities and increased risk of default. Bear in mind that higher return potential is
accompanied by higher risk.

Although diversification is not a guarantee against loss, it is an effective strategy to help you manage risk. There is no guarantee that a diversified portfolio will
outperform a non-diversified portfolio. There are no assurances that your investment objectives will be achieved.

IMPORTANT DISCLOSURES:

You should consider the investment objectives, risks, and charges and expenses of the investment options carefully before investing. The prospectuses
and other comparable documents contain this and other information about the investment options. They may be obtained by calling your record keeper.
You should read the prospectuses and/or other comparable documents carefully before investing.

The performance data contained herein represents past performance, which does not guarantee future results. Investment returns and principal value will
fluctuate so that shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or high than the
performance data quoted.

Please refer to the website listed for each fund to obtain performance data current to the most recent month-end. All total returns for the funds listed assume the
reinvestment of all dividends and capital gains distributions at net asset value when paid. Furthermore, the total returns do not reflect the deduction of any initial sales
charges as these charges are not applicable to eligible retirement plans. Had these sales charges been deducted, results would have been lower than shown. In
certain circumstances, a back-end sales charge may be assessed upon redemption of shares within a particular timeframe. Please refer to the prospectus and/or
statement of additional information for specific details. Please note that there are other charges and expenses that apply to the investment options, such as
management fees, which are reflected in their net investment return.

An investment in a money market fund is neither insured nor guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although a money market fund seeks to maintain the value of your investment at $1.00 per share, it is possible to lose money by investing in a money
market fund.

The stable value funds identified are collective trust funds and are not mutual funds; consequently, they are not registered with or regulated by the U.S. Securities and
Exchange Commission. They are typically operated and offered by Banks and/or Trust Companies or their affiliates and are regulated by banking regulators. For a
copy of the trust’s “Summary Information Booklet,” please call your record keeper.
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Disclosures

This material contains confidential and proprietary information of OneDigital Investment Advisers, Inc., and is intended for the exclusive use of the person to
whom it is provided. It may not be modified, sold or otherwise provided, in whole or in part, to any other person or entity without prior written permission from
OneDigital Investment Advisors.

This material is intended for informational purposes only and should not be construed as legal, accounting, tax, investment, or other professional advice. Past
performance does not guarantee future returns. This material may include estimates, projections and other "forward-looking statements." Due to numerous factors,
actual events may differ substantially from those presented.

The information contained herein has been obtained from sources believed to be reliable and reasonably available at the time this document was produced.
OneDigital Investment Advisers, Inc. gives no representations or warranties as to the accuracy of such information, and accepts no responsibility or liability (including
for indirect, consequential or incidental damages) for any error, omission or inaccuracy in such information and for results obtained from its use. Information and
opinions are as of the date indicated, and are subject to change without notice.

Clients are urged to compare statements received from the custodian with account values represented in this report and any other statements received
from OneDigital Investment Advisors. Please keep in mind that numbers reported in this report are on an accrual basis. Many custodians report their
numbers on a month-end cash basis.

Information in this document is subject to change without notice. No part of this publication may be stored in a retrieval system, transmitted, or reproduced in any way,
including but not limited to, photocopy, photograph, magnetic or other record, without the prior written permission of OneDigital Investment Advisers, Overland
Park, KS U.S.A. www.onedigital.com.

©2021 Morningstar. All Rights Reserved. For institutional use only. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2)
may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. Past performance is no guarantee or future results.

Investment solutions and advisory services are provided by OneDigital Investment Advisers.

Securities and Advisory products or services are:

OneDigital and its representatives do not offer tax or legal advice. Consult your individual tax or legal professional concerning your personal
situation.
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NOT A DEPOSIT NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCYNOT FDIC INSURED

MAY GO DOWN IN VALUE NOT GUARANTEED BY THE BANK
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